
nize the significance of social devel-
opment and human well-being for 
all and to give these goals the high-
est priority into the twenty first cen-
tury. The Copenhagen Declaration 
on Social Development and Program 
of Action established a new consen-
sus to place people at the center of 
our concern for sustainable develop-
ment and pledged to eradicate pov-
erty, promote full and productive 
employment, and foster social inte-
gration to achieve stable, safe and 
just societies for all. However, it is 
also clear that the national and inter-
national policy responses for this 
purpose have been uneven. Despite 
some advances, there has been little 
progress in some key areas, and re-

(Continued on page 2) 

We are meeting here on a very ap-
propriate occasion to discuss an 
over-arching subject of immediate 
importance to all of us. This is the 
first major United Nations Assem-
bly at the start of the new millen-
nium, and I am particularly de-
lighted that this meeting devotes its 
attention entirely to Social Develop-
ment and poverty alleviation with 
particular focus on the Least Devel-
oped Countries and their needs and 
handicaps arising from globalization 
and its impact.  
 
Five years have passed since the 
United Nations World Summit for 
Social Development in Copenhagen 
in 1995, which marked the first time 
in history that Heads of State and 
Government had gathered to recog-

It is a great honor and pleasure for 
me to address this prominent audi-
ence today. First of all, I would like 
to take this opportunity to express 
our deep and sincere gratitude to the 
Government and the People of Sin-
gapore for the warm hospitality ex-
tended to our delegation during the 
visit to this beautiful and prosperous 
country. My deep thank is also ex-
tended to the Singapore Chinese 
Chamber of Commerce and Industry 
and the Singapore Trade Develop-
ment Board for hosting this impor-
tant and useful meeting.  
 
As Cambodia is back on the fast 
track of sustainable economic 
growth, testified by encouraging 
achievements during the past year, I 
am confident that it is the right time 
for the business community and in-
vestors to make a thorough assess-
ment of Cambodia's potentials and 
opportunities, and work out a long-
term vision for the country. I wish to 
take this opportunity at today's gath-
ering to brief you, Excellencies, La-
dies and Gentlemen, on some impor-
tant aspects of the current socio-
economic developments in Cambo-
dia and our long-term visions and 
plans for the future. At the same 
time, it is my intention to give you a 
glimpse on what I believe are the 
advantages for investing in Cambo-
dia.  
 
At the outset, may I brief you on 
some fruitful results of the efforts 
deployed by the Royal Government 
of Cambodia (RGC) during the past 

(Continued on page 3) 
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styles brought to each door by the 
globalized media. Once there is a 
breakdown in basic values of each 
society there is no new and easy 
way to build what is lost in order to 
ensure future survival and progress. 
Social Capital has come to be recog-
nized at last as an important and 
inevitable ingredient of progress.  
 
A starting step for the future should 
be to reinstate the sense of 
“sharing” which has governed hu-
man existence from the dawn of his-
tory but has somehow got diluted in 
the race for economic growth in the 
recent few centuries. Sharing is 
therefore a necessity not a charity. 
Sharing has to be between neighbors 
at the individual level, between 
communities, between nations and 
regions.  
 
By practicing the sharing concept, I 
believe, we will be able to effec-
tively address the first and foremost 
concern for all of us at present that 
is the need to rapidly reduce an in-
creasing poverty and the ever en-
larging gaps or the economic-divide 
in the globalized world. In this re-
gard, sharing means to provide op-
portunity and create adequate condi-
tions for poor countries to ade-
quately benefit from globalization. 
This requires a transfer of more fi-
nancial, technical and technological 
resources and the opening of oppor-
tunities to poor countries to partici-
pate fully and on equal footing in 
free trade by providing favorable 
access to developed markets without 
hidden conditionalities and domestic 
subsidies. 
 
Also in this direction, a good step 
has been taken to write-off the 
heavy burden of outstanding loans 
to some of the poor countries. I 
would like to appeal to further de-
velop this initiative by adding extra 
funds to help the Highly Indebted 
Countries and this has to extend to 
many other countries through a 
global strategy for external debt, 
consisting of flexible formula for 
debt reduction and rescheduling. In 
addition, more “grant” rather than 
“loan” funds have to flow to them 
for development till they reach a 

minimum threshold. However, as 
one of the poorest countries in the 
world, we are very concerned by the 
overall decreasing trends of Official 
Development Assistance (ODA) in 
the world, and fully support the 
strive to fulfill the yet to be attained 
internationally agreed target of 
0.7% of GNP of developed coun-
tries for overall ODA as soon as 
possible. 
  
As shown by our recent experience, 
the impact of the financial turmoil in 
the region two years earlier has re-
sulted in large-scaled tragedies that 
cannot be gauged. The experiences 
drawn from this crisis show that the 
poor are the most vulnerable and the 
most affected by the crisis. There-
fore, there is a dire need for the es-
tablishment of  social safety nets to 
prevent future crisis and for the en-
actment of regulations and the adop-
tion of some policy measures to en-
sure smooth operation of the market 
mechanism. The world has spent a 
lot of time to discuss the need to es-
tablish social safety nets and a new 
financial architecture, to control 
capital flows and speculative opera-
tions in the financial markets. How-
ever, it is regretful that so far there 
is no concrete, tangible outcome. It 
is time to end this rhetoric and grap-
ple with concrete actions to resolve 
the cross-cutting issues, currently 
faced by the world economy and 
financial system in order to maintain 
decent social safety nets for millions 
of poor people, who are scattered 
around and vulnerable to all kinds of 
crisis. 
 
It goes without saying that the de-
veloping countries have their part to 
play as well in the fight to eradicate 
poverty, promote full and productive 
employment, foster democracy and 
social integration, and create ena-
bling environment for social devel-
opment. For this purpose, they have 
to adopt and apply policies to pre-
serve peace and security within and 
among nations; strengthen rule of 
law; ensure effective state institu-
tions, transparency and accountabil-
ity in the management of public af-

(Continued on page 3) 

(Continued from page 1) 
gress is evident in others. Globaliza-
tion and unprecedented rapid tech-
nological advances continue to pres-
ent both opportunities and chal-
lenges for social and economic de-
velopment. 
 
Never before in the world history 
that mankind has built up the poten-
tials and capacities in science and 
technology to create such enormous 
wealth and provide the welfare. 
However, the world has also never 
seen before such disparity and ine-
quality. Technological and scientific 
revolutions, which shortened the 
distance and made this world 
smaller through the development of 
the state-of-the-art transportation 
and telecommunications, co-exist 
with the increasing gap between 
wealth and poverty, as well as be-
tween development and underdevel-
opment. Almost 900 million people 
in Asia are living below the poverty 
line. Around 30 percent of Asians 
do not have access to clean water. 
About 50 percent of Asian adults 
are illiterate. One can point out to 
the long list of this kind of statistics, 
which is called by the mainstream 
economists the challenges of global-
ization. 
  
In this particular context, we are all 
standing at an important juncture to 
i n v e n t  a  n e w  i n c l u s i v e 
“developmental paradigm” which 
will benefit the many and uplift 
them to acceptable levels of human 
condition.  
 
In developing the new paradigm, we 
have to pay more and full attention 
to the importance of building social 
institutions – families, communities 
alike -- which play a crucial part in 
any development process. Age old 
beliefs, values, traditions and pat-
terns of relationships and behavior 
to each other so unique to each 
group of people, and ever adjusting 
to demands of technology induced 
modern life, form the sheet anchor 
for societies and social develop-
ment. It is very essential that these 
are preserved, enhanced and not al-
lowed to wither away in spite the 
onslaughts of influences and life-
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fairs; encourage the participation of 
all citizens in the decisions that af-
fect their lives; protect all human 
rights and fundamental freedoms, 
including the right to development 
and gender equality. Further more, 
developing counties need to imple-
ment measures for the sustainable 
use of natural resources and envi-
ronmental protection so that they 
continue to provide sustenance and 
support to all future generations as 
well. Last but not least, capacity 
building is an important means of 
creating a national political, socio-
economic and legal environment 
conducive to development and social 
progress. Therefore, priority should 
be given to the enhancement of the 
capacities of LDCs such as Cambo-
dia, for them to achieve the ultimate 
goals of social development, includ-
ing adopting long-term strategy for 
sustainable growth and taking ac-
tions to implement, monitor and 
evaluate its policy and strategy. 
 
I have only outlined with the broad-
est strokes of the brush the global 
needs to be debated and analyzed so 
that common consensus could be 
reached on measures acceptable to 
and implementable by all. I am con-
vinced that given the vision and 
commitment for the future of man-
kind, which we all agreed upon in 
the Copenhagen Declaration and 
Program of Action adopted five 
years ago, these are entirely achiev-
able. We do not need additional vol-
umes of position papers. We need 
only to trust our collective knowl-
edge and lessons of the past which 
are immense, and surely put more 
efforts and energy to honor our own 
commitment...¡ 

(Continued from page 1) 
year. 
 
I never tire of repeating that Cambo-
dia enjoys today unprecedented 
peace and stability – politically, so-
cially and economically. Such a 
situation has arisen afresh in the 
past 18 months since the formation 
of the present coalition Royal Gov-
ernment in November 1998. The 
country is experiencing it after sev-
eral decades of turmoil, turbulence 
and tragedy. Democracy, where 
people make their choices from 
many alternatives, is now taking 
stronger and stronger roots by the 
day. Freedom of expression and as-
sembly is enjoyed by all though 
some obviously try to exploit it for 
narrow political ends. Unrestricted 
open dialogue and debate and ex-
pression of divergent views take 
place without hindrance or obstruc-
tion, both in all the media and else-
where. Public security has improved 
vastly in spite of more openness. I 
don't need to elaborate on the efforts 
to guarantee the rights and freedom 
of expression and the successive 
actions aimed at cracking down on 
crimes, as well as the imposed ban 
on the use of weapons and the con-
fiscation and subsequent crushing of 
tens of thousands of illegal weap-
ons.  
 
The people of Cambodian are uni-
fied as never before. Renewed hope, 
optimism and resolve pervade the 
air everywhere. People feel a new 
sense of dynamism, of purpose and 
of vibrancy. Progress is evident in 
every sphere in a short time al-
though much remains to be done. 
The Government by the people, of 
the people and for the people, is ful-
filling its promises one after another 
in a determined and speedy fashion. 
Even some of those external critics 
who so far have been die-hard oppo-
nents of this government have 
openly and graciously conceded 
these happenings. 
 
Shortly after its inception, the Royal 
Government of a new term of office 
has made tremendous achievements 
by succeeding in dismantling the 
political and military organizations 

of the Khmer Rouge, integrating 
their forces into the mainstream of 
the society and accomplishing peace 
for the first time in many decades. 
With strong political will, meticu-
lous preparation and serious endeav-
ours, the RGC has achieved encour-
aging results in the implementation 
of the "Triangle Strategy", put for-
wards by myself as the Prime Min-
ister of the Royal Government of 
Cambodia for this second term of 
office. This strategy succeeded to 
get over the political games, clean 
up the internal and external political 
environment and create conditions 
to put the country on the path of re-
forms. Through this reform the gov-
ernment hopes to ensure a favour-
able environment, which stimulates 
economic activities in the country 
and instil the confidence of the inter-
national community and foreign in-
vestors in Cambodia. 
 
We have taken long strides forward 
to remove impediments and difficul-
ties, which hinder this inter-twinned 
reform process. Having imple-
mented these programs, in 1999 real 
GDP rose 4.3% after plummeting to 
1% in 1997 and 1998. The inflation 
rate fell sharply down to almost 0% 
after rising up to 12.6% in 1998. 
This is a significant success, as un-
restrained inflation as we all know 
afflicts the poor first and foremost 
since their resources are inelastic to 
withstand these volatile movements. 
The exchange rate was fairly stable 
ranging around 3,800 Riels per 
USD. The international reserves in-
creased 8%, covering 3.9 months of 
imports. Our tourism arrivals are 
increasing exponentially – a further 
testimony to our internal security 
situation as well. Our exports have 
increased rapidly thanks in a large 
measure to our growing garment 
industry which now employs over 
100,000 people – imparting skills to 
them and putting valuable income in 
their pockets and improving the lots 
of their families and communities. 
 
Impediments to reforms have been 
gradually removed. The govern-
ment's political platform and reform 

(Continued on page 4) 
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programs have been fully supported 
and embraced by the donor commu-
nity. A few days ago I led the Cam-
bodian delegation to the Consulta-
tive Group (CG) meeting held in 
Paris, France, attended by delega-
tions representing more than 20 do-
nor countries and international or-
ganizations, in order to mobilize 
development assistance for Cambo-
dia. We achieved tremendous suc-
cess in this endeavor since the donor 
community has highly appreciated 
the efforts and the achievements 
made by the government in the past 
year by pledging a total of US$548 
million in development assistance to 
Cambodia in 2000, far exceeding 
our request.  
 
Given the favorable political and 
security developments, Cambodia is 
expected to experience GDP growth 
of 5.5 percent in 2000 and 6 percent 
in the years afterwards. Inflation 
will be kept under the 5-percent 
benchmark. The riel-dollar ex-
change rate will be broadly stable 
around 3,800 Riels per 1 US dol-
lars. 
 
Building on hard, newly gained 
peace, stability and unity of territory 
and goals agreed upon at the na-
tional level, the Royal Government's 
most important agenda is rapid alle-
viation of poverty and accelerating 
economic progress. The thrust of the 
government's strategies are geared 
towards achieving the following 
three strategic objectives: 
 
1-    Long-term, sustainable eco-

nomic growth at the annual rate 
of 6 to 7%. 

 
2-    Equitable distribution of the 

fruits of economic growth be-
tween the have and the have-
not, between urban and rural 
areas and between the two op-
posite sexes.  

 
3-    Ensure sustainable management 

and utilization of the environ-
ment and natural resources. 

 
Hence, our strategic motto is 
"Poverty reduction through high 

economic growth over the long term 
by ensuring environmental 
sustainability and social equity." 
This is a large-scaled war requiring 
sacrifices and joint efforts with 
strong will and determination. The 
main elements of the government's 
strategy are as follows: 
 
First, the consolidation of peace, 
stability and social order by taking 
concrete steps to strengthen the rule 
of law, uphold human rights, 
promote democracy with the view to 
establishing favorable polical and 
security environment for sustainable 
development over the long term. 
 
Second, investment promotion and 
facilitation through and mobilization 
of foreign aid and attraction of for-
eign direct investment (FDI). Cam-
bodia needs massive influx of in-
vestment during the next few years 
to generate economic energy and 
accelerate the take-off. Therefore, 
the RGC has made tremendous ef-
forts to attract foreign direct invest-
ment and is working hard to im-
prove investment climate with the 
view to ensuring adequate condi-
tions for economic take-off.  
 
Third, Domestic resource mobiliza-
tion through actions taken to imple-
ment policies aimed at stimulating 
private savings by developing the 
financial industry and strengthening 
the banking system, and carry out 
budget and fiscal reforms, aimed at 
enhancing domestic revenue and 
rationalizing and programming pub-
lic expenditure. The thrust of these 
policies is to gradually reduce de-
fense and security expenditures and 
earmark the savings for public in-
vestment in physical infrastructure 
and economic and social sectors.  
 
Fourth, Shifting investment outlays 
to priority sectors and improving the 
productivity of agriculture in order 
to build a solid foundation for eco-
nomic growth. Infrastructure and 
essential supporting facilities, such 
as road, irrigation, water supply, 
electrical power and telecommuni-
cations will play a crucial role and 
constitute sine qua non conditions in 
our endeavors for economic take-

off. Given the fact that 90 percent of 
the poor live in the rural areas, the 
strategy for poverty alleviation 
should be placed on the implementa-
tion of integrated rural development 
programs, notably the improvement 
in agriculture productivity, through 
the use of high-yielded seeds, the 
research on rice and industrial crop 
production, infrastructure develop-
ment, rigorous implementation of 
water policy, the combat against 
land grabbing and landlessness, the 
development and implementation of 
sound land tenure and land use pol-
icy and environmental protection. At 
the same time, attention is being 
given by the RGC to the strengthen-
ing and expansion of the micro-
finance institutions in order to ex-
pand economic opportunities and 
create employment in the rural ar-
eas.  
 
Fifth, Building institutional capacity 
and strengthening good governance 
is key to the concept of sustainable 
development with equity. This is 
also linked to the establishment of 
the rule of law, administrative re-
forms, the promotion of transpar-
ency and accountability and the 
combat against corruption, which 
will have direct impact on the pro-
motion of investment and business 
activities, and trickle down eco-
nomic growth to all strata of the so-
ciety. 
  
Sixth, Integration of the Cambodian 
economy into the region and the 
world with the aim to increase the 
economies of scale by expanding the 
markets, improve factor mobility 
and reduce the prices of imported 
and exported products. In this sense, 
Cambodia's participation in global-
ization and regional economic inte-
gration will increase the attractive-
ness of Cambodia to investors, pro-
mote higher factor productivity, cre-
ate and develop comparative advan-
tages of the nation, through the par-
ticipation in international competi-
tion and specialization.  
 
Seventh, Social and human resource 
development: The experience of a 

(Continued on page 5) 
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number of developing countries 
show that investment in human capi-
tal, especially investment in educa-
tion, vocational training, job crea-
tion and health, is key to ensuring 
economic take-off and reducing pov-
erty. The RGC has deployed consid-
erable efforts in increasing invest-
ment in these areas, through both the 
budget and foreign aid mobilization. 
We warmly welcome the participa-
tion of the private sector in this im-
portant task, especially in the educa-
tion and health sectors. 
 
Eighth, Maintaining and strength-
ening partnership with the donor 
community, NGOs and the civil so-
ciety, as this represents significant 
sources of financial and intellectual 
capital for Cambodia's moving to-
wards progress. 
 
From my earlier comment you can 
see that the RGC has attached great 
importance to private investment for 
the development and poverty alle-
viation in Cambodia. Recognizing 
the crucial role of the private sector 
in this regard, attention has been 
given by the RGC to remove the ob-
stacles and impediments to invest-
ment in Cambodia. I have made ex-
tensive comments, on many occa-
sions both inside and outside of 
Cambodia, in respect of the efforts 
deployed by the government to at-
tract and facilitate private invest-
ments in Cambodia. In understand-
ing that some people gathering here 
might not be aware of this. There-
fore, may I highlight some important 
points, for your information, as fol-
lows: 
 
First, as I mentioned earlier, it is 
the RGC's top priority to ensure and 
promote social environment for 
peace, security and stability in all 
parts of the country.  
 
Second, the RGC has developed 
and strengthened the legal frame-
work, regulations and institutional 
capacity conducive to private invest-
ment and business activities in Cam-
bodia. We have brought with us and 
distributed to you a set of important 
documents related to law, regulation 

and opportunities of investments in 
Cambodia. Further more, H.E. Sok 
Chenda, Secretary General of the 
Council for the Development of 
Cambodia, will afterward make a 
presentation for all you on this very 
important topic. I therefore will not 
get into the details of the incentives 
provided by the Law on Investment 
of the Kingdom of Cambodia and 
relevant legal instruments. I just 
would like to highlight the fact that 
with my personal involvement, the 
Council for the Development of 
Cambodia (CDC) has endeavored to 
improve its performance by 
strengthening the Cambodian In-
vestment Board (CIB)'s "one-stop 
shop" in order to facilitate invest-
ment approval and implementation 
of investment projects. Moreover, I 
have initiated a Government-Private 
Sector Forum, which was held on 21 
December 1999. This forum, 
chaired by myself as a Prime Minis-
ter, is an open channel of dialogues 
between the private sector and the 
government. It is aimed to explore in 
conjunction with the business com-
munity measures and solutions to 
facilitate and promote investment in 
Cambodia. We have agreed that this 
forum will become a permanent 
mechanism and will meet once 
every six months. The second meet-
ing of this forum will be held in the 
near future. Moreover, I plan to ini-
tiate the establishment of a joint 
government-private sector mecha-
nism to follow up the implementa-
tion of the decisions and resolutions 
adopted by the forum.  
 
Third, the priority is given by the 
RGC to increase public investment, 
through the mobilization of foreign 
assistance and domestic savings. 
Attention is accorded to private in-
vestment, especially "Build-
Operate-Transfer (BOT)" projects, 
and investment in physical and so-
cial infrastructure as well as public 
utilities, such as electricity, water 
supply and telecommunications. We 
have prepared the list of BOT proj-
ects, which the RGC give particu-
larly high priority and wishes invite 
private sector participation. This list 
is included in the information folder 
distributed to all of you. In this re-

gard, our ultimate objectives are to 
put in place an efficient and viable 
infrastructure network that links our 
domestic markets and provide physi-
cal access to the outside world in 
order to facilitate, promote and ex-
pand economic activities and invest-
ment in all sectors.  
 
Fourth, Cambodia has ready access 
to various international markets. 
C a m b o d i a  o b t a i n e d  t h e 
"Generalized System of Preferences 
(GSP)" and the "Most Favored Na-
tion (MFN)" status from its major 
trading partners, including the Euro-
pean Union, the USA, Japan, Can-
ada and Australia. This is an impor-
tant opportunity for achieving the 
economies of scale. Cambodia is 
working very hard to maintain this 
preferential trading status and fur-
ther expand its international mar-
kets. 
 
Fifth, As a member of ASEAN, 
Cambodia is participating in various 
ASEAN's economic initiatives, in 
particular the ASEAN Free Trade 
Area (AFTA), ASEAN Industrial 
Cooperation Scheme (AICO), the 
ASEAN Investment Area (AIA) and 
the cooperation in the service sector, 
aimed at promoting service liberali-
zation. Moreover, Cambodia has 
actively participated in a number of 
regional and sub-regional initiatives, 
such as the Greater Mekong Sub-
Region (GMS). Another important 
priority in the agenda of the RGC is 
to joint the World Trade Organiza-
tion (WTO). All these will further 
expand international markets for 
Cambodian products and more im-
portantly will speed up the liberali-
zation and modernization of the na-
tional economy and upgrade its 
competitiveness to the regional and 
international standards.  
 
Sixth, Apart from the facilitation 
and support at the national level, 
attention is also given by the RGC 
to open access to international 
sources of financing for private in-
vestment. Cambodia's membership 
in the International Finance Corpo-
ration (IFC) and the RGC's agree-

(Continued on page 6) 
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ments with the Asian Development 
Bank (ADB) and the European Un-
ion (EU) provide the private sector 
with the windows of opportunity to 
get funding from these international 
financial institutions for their invest-
ment projects. Moreover, new fi-
nancing windows for the private 
sector have recently been explored 
by the RGC with bilateral donors. 
Cambodia has recently joined the 
Multilateral Investment Guarantee 
Agency (MIGA), which provide the 
guarantee of political risks for in-
vestors. Furthermore, the RGC has 
endeavored to become a member of 
the international organization in-
volved in investment dispute settle-
ment, such as and the International 
Center for Settlement of Investment 
Disputes (ICSID).  
 
Seventh, Cambodia has signed 
agreements on investment protection 
and promotion with a number of its 
trading partners, including ASEAN 
members and other bilateral part-
ners, such as China, Korea, Ger-
many and Switzerland. We continue 
to work with many other bilateral 
and multilateral partners in this 
area. As part of the endeavors men-
tioned earlier, I am confident that 
these agreements will surely con-
tribute to the improvement of condi-
tions and climate for your invest-
ment.  
 
Cambodia has some important com-
parative advantages and is endowed 
with significant potentials in agri-
culture, agro-industry, labor-
intensive industry, processing indus-
try, tourism and in some other pro-
duction and services, due to its en-
dowment in land area, soil, climate, 
natural resources, cheap labor, his-
torical heritages and the beautiful 
scenery of its beaches, rivers, lakes 
and forests. These potentials are 
awaiting investment and sustainable 
development.  
 
Given these potentials and in order 
to build a sound and strong founda-
tion economic growth as well as to 
ensure Cambodia's long-term com-
parative advantages, the RGC has 
accorded priorities to the develop-

ment of the following six sectors: 
 
1 Agriculture; 
2 Physical infrastructure, transpor-

tation and telecommunications; 
3 Electrical power supply; 
4 Labor-intensive and export in-

dustries; 
5 Tourism sector, and 
6 Human resources development. 
 
Cambodia needs financial resources 
to expand production, create em-
ployment. We are also in dire need 
for technology, knowledge and 
know-how to improve our capacity 
and productivity. These factors men-
tioned lately constitute the private 
sector's strength. This is the corner-
stone of the government's policy, 
which regards the private sector as 
an engine of growth and its develop-
ment partner. As a government, we 
can guarantee to all investors a fa-
vorable environment conducive to 
investment, especially peace, secu-
rity, political and macroeconomic 
stability, efficient legal and institu-
tional framework, transparency, ac-
countability and predictability.  
 
I spent some time briefing you on 
the overall situation in Cambodia, as 
well as the government policy, strat-
egy and measures with regard to 
economic reforms and private in-
vestment. After this presentation 
you might think that we are overtly 
optimistic about the future of Cam-
bodia's development. Indeed, we are 
optimistic. However, this optimism 
is based on Cambodia's obvious po-
tentials and endowments, as well as 
on the achievements that we have 
made during the past years. It is also 
based on the long-term vision of the 
nation, strong determination of the 
Cambodian people and the resolute 
political will of the government in 
implementing the reform policies, 
programs and measures in order to 
moving our young nation towards a 
sustainable progress...¡ 


